
   
 

 
 
 

 
 
 
 
 
 
 
 

Report to the Parish Community of St Catherine of Siena 
On the 2014 / 2015 Fiscal Year Financial Statements 

  
I am pleased to present the parish’s Comparative Financial Statements for fiscal years 2014 and 
2015.  These statements are in two parts: the Statement of Financial Position and the Statement of 
Activities.  These are commonly accepted terms used in not-for-profit accounting.  For those  
people more familiar with for-profit accounting, these are the Balance Sheet and the Profit and 
Loss (P&L) Statement respectively.  
 
In review of the Statement of Financial Position, you will note that the Total Assets increased, 
which is the result of $14,435 increase in cash.  This increase in cash is primarily due to the  
elimination of the mortgage payments in FY 2015, which is further illustrated by the reduction in 
the Mortgage Payable liability.  The availability of cash in FY 2015 enable the parish to strengthen 
the Statement of Financial Position by pre-paying certain expenses, which is shown by the negative 
balance for Accounts Payable and the $19,190 reduction in Other Current Liabilities.  
 
In review of the Statement of Activities, you will see that the Total Income is nearly identical year 
over year.   However, the Net Income decreased in FY 2015 by $127,000.  This decrease should not 
be received as a cause for concern, it is actually driven by the prepayment of expenses as  
mentioned above for the Diocesan Ministries. It is important to note, that removing the effects of 
the prepaid expenses would result in a “normalized” Net Income of approximately $145,000 for 
each year.  For further review of the Expenses, I am pleased to point out that the majority of items 
are decreasing for FY 2015.   
 
Lastly, an update on the new priest residence.  The finance and the buildings & grounds  
committees, in conjunction with the Diocese, continue to evaluate the construction of a new priest 
residence.  The intention is to use parish resources without the need to raise any additional funds.  
We will keep you updated as things progress. 
 
God Bless you all for your generosity and continued support! 
 
Fr. Angelito I Anarcon  
Pastor 



Statement of Financial Position 
                                                            
 

  Fiscal Yr-2015      Fiscal Yr-2014 
Assets     
Cash       $              402,253    $              387,818  
Fixed Assets                   3,657,011                 3,657,011  
Total Assets      $          4,059,264    $         4,044,830  
     
Liabilities     
Accounts Payable (Pre-Paid Expense)  $              (64,532)   $              (64,532) 
Other Current Liabilities                             19,474                       38,664  
Mortgage Payable                                 -   __                      40,796  
Total Liabilities     $              (45,058)   $               14,928  
     
Total Equity                   ____ 4,104,322                 4,029,901  
Total Liabilities & Equity    $          4,059,264    $          4,044,830  
 
     

Statement of Activities 
Income     
Total Collections                     606,356                    606,945  
Miscellaneous Donations / Income                  43,670                       32,016  
Non-Diocesan Collections                          22,431                       19,819  
Perquisites                            16,265                       11,885  
Religious Education                           52,830                       69,656  
Total Income                     741,552                    740,321  
     
Expenses     
Miscellaneous Expenses                           12,978                       14,839  
Diocesan Ministries                       156,712                    (28,414) 
Health Benefits                            21,849                       20,031  
Household Expenses                            10,649                       18,920  
Insurance                             23,670                       22,651  
Interest of Debt                                       472                         6,240  
Liturgical Supplies                            22,359                       16,672  
Non-Diocesan Collection/Missions                    44,772                       44,109  
Office Expense                             19,337                       17,547  
Building Maintenance/Grounds                    82,058                       91,240  
Utilities                             43,478                       47,158  
Other Expenses                            13,906                       14,843  
Salaries & Benefits                       184,330                    210,225  
Professional Fees                            24,093                       28,685  
Religious Ed. Supplies                                       766                         8,278  
Total Expenses                      661,432                   533,024  
     
Net Income / (Loss)                           80,120                   207,297  



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails true
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 0
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Remove
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 600
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 2.00000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<


    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>



    /HUN <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 6.0 e versioni successive.)
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200036002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 6.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>


    /SKY <>

    /SUO <>
    /SVE <>
    /TUR <>

    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 6.0 and later.)
  >>
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


